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6 HOVE L@ DUVRE LH WXDFLIRQHV GH DEXVR DFRWR\  YIR®IQFLD
HQ HOHFVRUWUWWP R

5 HFRORFHUHOWROGH @V P XMILHV HQ HOGHVDUR@R WWUWAFR D
WDY«V GHO& RQFXUR 0 XNAU( P SUHVDUD 7XUWAFD

$ ERUGDUHODFFHVR DOXWMP R

7 WE DU FROERWWYDP HOW FRQ DVRFLDFIRQHV J UHP DGV \
FRRSHWDWYDV WUWAFDY GH P XNAUHV

9 IMELQ) DUFuGLI RV GH FRQGXFVD
( QP LODUHWHHRVIBRY GH J « QHLR HQ XUMP R

®S8p p: /S2S S88P i ®u p®P8SEP o
§L QRFHU IOWDQFIDV GH IRWP DFluQ \ GRFXP HQWRV \VREH

«QHWR\ WK R AA

" UXQGIW FXUR ,JXD@DG GH * «QHR HQ 7XUMP R GH
$ SUHOGH 7XUMP R D QLYHOQDFLIRQDO

RP HOU @V WQFIDV ~ GH  GLIwvd DF SDWD
?3 [FUIRHP SU—I\D\/VXLIJ(\?MFD\/GUJJ LGDVSRUP XMILHV e

$SRIDU @ HWFXFIUQ GH YMVDV WFQIFDV D LQIFLDWYDV
WUWAEDV FRQ LOWAJ IDFLpQ GH SHWSHAVIYD GH J «QHIR

Au§ y u ®SEP u: / S2S S§8P W ®u py /24 ®F B H
ouy /1 . AA
&RP SUHQGHU HOWROGH @V P XMILHV HQ @ FDGHQD GH YD®RU
WUWIED
$SR\DU @ IRWP D@ DFIuQ GH QHJRFIRV \WWUWIFRV QGHWDGRY
SRUP XMUHV

' UXQGIU EXHQDV SIEFVEDV GH LDF Q GH SHUWSHFWYD
GHJ«QHIR HQHP SUHQGIP LHQWRV\ HP WUWAFDV

L%\/IHU.UD @&V JWHP IRV OV KHUDP HQVWRV GH @ ( WVAMDWAJ LD
XD®@DG GH J «QHUR SDWD @V HP SUHVDV WWUWIF
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&RORFHU®RV GRFXP HQVRV RUHQVDVIYRV\ GH S@QULFDFLLQ GH
J«OHR\ WU R QDFIRQDBNV

,QFRUISRIDU® SHW/SHFWYD GH J « QHIR HQ HOHFVRUSYEQFR
GHOWR GHCEP ELVR WUWIER

( WIE ®IFHUGQHDV GH EDVH GH J « QHLIR\ WKUMP R
RUDGFHUDV FDSDFIGDGHY GH QGHWD] JR GH P XNIUHV HQ

DFIRVGHVRP D GH GHFIMpQ SROAFDV GHVXUWWP R HP SUHVDV
\ MQGIFDVRV GH WUMP R
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5 HFRSIMUFRQ UHJ X@MUGDG GDVIRV GHVDJ UHJ DGRV

/ HYDQVIDULQIRWP DFILuQ FXDAIVIVIYD

/ HYDQVDULQIRWP DFLpQ FXDQVIVIVIYD
&RP XQIFDUD LQIRWP DFLpQ GIYDQVBGD
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' HVGH @ SHUSHFIYD GH2 18 7XUMP R @V P XMIUHV

HQ XQD GHWIDFDGD SDWAFLSDFIuQ HQ HOWUWP R
FRPR P HP EIRV GH @V FRP XQIGDGHV \ GH @
\RFIHGDG FLYIO\ D P HQXGR HQFDEH] DQ LQLFLDWYDV
SDUWD DERWEDU®V GHWI XD@DGHY\ MR GHMUD QDGLH
DAEVE EDH GH ®RV 2EMMYRV GH ' HVDURMR
6RWHQLE®! 2' 6 (WR \H WDWLFD D QLYHOQDFLRQDO
\D TXH HOWUWP R \H MWD GHOWR GH ®V FIQFR
VHRVRUHV HFRQUP LIFRV FRQ P D\RU SRUFHQVDMI GH
P XMUHV HP SGIDGDV D QLYHO QDFLRQDO 1 (
FROWIA\ «QGRVH FRP R XQD IXHQW \J QLLEDYD GH
IQIUHVRV DXVRQRP D HFRQUP LFD \ GHVDUR@R GH
QXHYRV @GHW] JRV ( WK SIRIRJ ROMP R FROWIEX\ H
DGHP £V D @ SDUAFLSDFLQ DFVYD GH @V P XNIUHY HQ
HVSDFLIRV GH VRP D GH GHFIMRQHV |RUBBIFIHQGR DV
@ VRWHQLELOGDG VRFLDOGHOHFVRU

7RGR HWR WHIXHJ D @ QHFHMGDG GH TXH GHVGH HO
(WDGR W FROW@GHQ SROAEDV SYEQEDV TXH
[OFRISRIHQ @ SHWSHFWYD GH J«QHWR GH P DQHWD
WDQWHWDO\ HIHFWYD (Q HVD CQFD @ ( VADWAJ ID
1 DFIRQDOGH 7XUMP R 6 RWHIQLE ® WHERQRFH @
LIXD@DG GH J«QHWR FRP R XQR GH WXV SUOFISIRV
RUHOWMGRUHV ~ HWDEGFIHQGR  DFFIRQHV ~ TXH
SWRP XHYDQ @ HTXIGDG HOUMVSHVR \ @ LOFOMpQ HQ
}/)ﬂ(e\c/;XRL\é @V QLYH®V GH @ J HWALQ VWUWIED GH FDUD DO

3DWD DYDQ] DUHQ HVD GUHFFIUQ \ FRQ HOSWRSUMWR
GH GRWU D @V IQWWXFIRQHV SYEQFDV GH
KHUDP IHQVBV TXH SHWP IVDQ UHDA] DU XQD HIHFYD
IQFRIBRIDFINQ GH @® SHUSHAIMD GH J«QHWR
HVSHFTLIFDP HQW HQ DTXH@RV RUDQM RV GH @
DGP IQIMADFIUQ GHO ( WDGR FRQ
FRP SHWQFLDV IQWWHQFIDV HQ P DWUD WUWAED
VHDQ « WDV GLLHFVIV R [QGILHFVIDV @ 6 XE VHFUAVIDUD GH
7XUP R KD  JHOQHDGR. HO _ GRFXP HQWR
rAug y u ®S8p u: /SXS & PHIDXSEP ®u &
[/ u2/ pu§HMS ®u O P2 P PO :pu8H2 / Q d8
P2y s



( W GRFXP HQVR WHFRJH @V WHFRP HQGDFLRQHV GH
218 7XUMWP R \ DGDSWD VXV QQHDP HQWRV DO
FROW[ VR QDFIRQDO DERWDQGR £P EMRV FRP R
FRP XQIGDG HGXFDFIUQ HP S®R HP SUHQGLP

AGHWD] JR \ P HGIFluQ FRQ SWIRSXHWBDV FRQFUHVIDV \

| DFVEE BV GH DS@FDUHQ HOT XHK DFHUSYEQFR

&RQ HOSUHVHOWA GRFXP HQVR \H EXVFD SURP RYHU
TXH FDGD DFFILQ SWRIWP D R SROAFD YIQFXMGD DO
WUV R FROWEX\ D D IHGXFLUEWHFKDV |RWDGIFHUHO
HP SRGHDP IHQVR GH @V P XMiUHV \ DYDQ] DU KDFID
XQ GHVDUR@R WUWIER P £V HT XVDAYR VRWHIQLE® \

HSUMVHODVMAR GH @ GLYHUIGDG GHOSDV $V M
HVSHWD FRQWEEXIU D TXH HOTXHKDFHU HQ P DWAUD
WUWED LOFRISRIH GHVGH HVBSDV WP SWDQDV @
SHUSHAWYD GH J«QHRR FRQWIEX\HQGR GH HWD
IRPD D WHGXFW EWFKDV FROWEXW DO
HP SRGHWDP IHQWR GH @V P XMIHV \  GHVDUR@MU
QXHWAR VHRVRU
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/ DV FRP XQIGDGHV VRQ HO SXQWR GH SDWAGD GHO
GHVDUR@R WUWFR \ HO HWSDFIR GRQGH WM
P DWAUDD DQ ®V YDRWHV GH IQFOMuQ UHVSHWR \

HTXIGDG ( Q HWM FROWA VR LOWAI DU ® SHWSHFYD
GH J «QHWR D QLYHOFRP XOWIUR UHVX @D HVHOFLDOS DD
DYDQ] DUKDFLD XQ WUMP R P £VVRWHQLE®! \” MWR

/DV WHFRP HQGDFIRQHV SUHHQWDGDY HQ  HWH
DSDUDGR EXWDQ |IRUDBGFHU HO WO GH @V
FRP XQIGDGHV FRP R DJHQWA GH FDP EIR

SWRP RYIHOGR HQWRWRV WIXWRV \ CEWHV GH
YIRGIQFID YIMELQ} DQGR HODSRUWM GH @V P XNUHV DO
GHVDUR@R WUWIFR IRP HOWDQGR @ FRMERWFLUQ
HOWH RW DQL] DFIRQHV \  DVRFLDFIRQHV QGHWDGDV SRU
P XMUHV \ P RGLLIFDQGR &RV HWAHRASRY GH J «QHWR
TXH DYQ SHUAAMQ HQ HOHFVIRU

$ WDY«V GH HWIDV DFFIRQHV \H EXWD FRQWRAGDU
FRP XQIGDGHV P £V HTXWIDMYDV ~FRQVFLHOWAV \

SDUWAFLSDWYDV GRQGH M LI XDADG GH J «QHWR VHD XQ
SUQFISIR WDQWHUDO GHO GHVDUR@R WUWIER MQ
P SRUW/DU® HVFDD GH LOWAUHQFLLQ
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6HIYQ 218 7XUWP R @ YIRGIQFID GH J «QHWR HV XQ
SWREGP D J®EDOT XH HQIUHQVDQ P XMILHVY QI3 DV
VRGR HOP XQGR HQ GLMWHOWV HQVRWDRV 7DP EL«Q
DIHFVD D @V P XMUV HQ HOWUWP R GHVGH DT XH@V
TXH VWDEDWQ HQ HOVHFVRRU DT XHV TXH SDWAFLSDQ
HQ WUMP R KDWID @V P XNAUHV HQ @V FRP XQIGDGHV
@RFDBN GRQGH WH GHVDUR@ HOWUWWP R ( @P LODUHO
DFR\R VH[ XDO\ RWDV IRWP DV GH YIRGIQFLD FRQWD @V
P XMUHV HQ HOWUWP R HV QHFHVDUR SDWD TXH @V
P XMILHV VA EHOHILFIHQ GH @V RSRUMXQIGDGHV GH
YDNDU \H EHQHILFLHQ ~ HFRQUP LEDP HOW GH X
SDWFISDFLLQ HQ HOWFVRU \ “SXHGDQ P RYHUH FRQ
VHI XUGDG SRUVXV SWRSIDVFRP XQIGDGHV

3 XHGH SLRIXQGI.] DUHQ HWV P DVAUDV HQ HOZ HELQDU
JS2S HyS2 & uDPZ®S® 0 §SH8PY S8 ®u &:
wPip2u: g uoAP2RYy 2 puddb: [ FRRUGIQDGR SRU
218 0 XMUWHV\ 218 7XUWWMP R GRQGH WH DERWDQ
@V WJI XIHQWV SUIHI XQWIV T X« P HFDQMWP RV H DMMQ
SDWD DERWGDU HO DFRWVR WH XDO SDID @V P XMIUHV
YIDMWDV'  «FuP R HWEQ WDEDWMQGR @V HP SUH\WDV
SDWD JDWQW DU ® WHI XUGDG GH @V P XMiUHV HQ @
QGXWMD WUWAFD' \ «TX« SXHGHQ KDFHU ®V
JREIHWDRY SDWD SWHYHQW HO DFRWR W XDO D @V
WUV

5HFRP HQGDP RV VP El«Q JHOHDU @V
DUEX@FIRQHV FRQ RWRV \HWIFIRV SYEQFRV TXH
DERWEDQ HWBV P DWAUDV VDBV FRP R ' WHFFLuQ GHO
7WDEDVR 6HWDDP HI 6HUHP LDV HOWH RWDV

> @5 HYMH H P DWIUDOGH J «QHR GH $ @DQ] D GHOB DF TLER HQ
KW8V DIDQ| DSDFLLFR QHWI IXSRWIFQLFR GH J HOHWR



agl,y,!020m2, m( Om 2
w Ch02 02 Oy Om( 02 2&a nm,
ACazZzAX, A R12(0Om!,y!Caz,
wChOo2 Ow§202 axX AC2 2 AX

$QXD® HOW HO 0 IQMMUR GH @ 0 XMU \ @
( TXIGDG GH * «QHIR HO 6HWIFIR 1 DFIRQDO GH

7XUWP R\~ %DOFR(WIDGR LHD@M DQ HO FROFXUR

w Pip2 0y / 2u: S28 AP H8S [Y\ ' FVGH HO HO
FHWDP HQ KD SWP IDGR D P £V GH WHOW
HP SUMVDUDV WHBIYDQGR HO P SRUBOWA RO TXH
VIHOHQ @V P XMIUHV HQ @ LOGXWMD QDFLRQDO ( @V
DSRUMQ HQ @V GLYHWDV DUMMBV GH HWiD DFWVGDG

@® FXDOWDP El«Q KD MGR XQ LOFHQWYR SDWD HO
GHVDUR@R GH ~QXHYDV LQIFIDAYDV \XUWEDV
QGHWDGDV SRUP XMIHV TXH VH SUIHHQWQ D* R D
D* R HQ HOFRQFXUR

0 £VIQIRWP DFLLQ
KWBV Z Z Z VHUDWUFOP XMIUHP SUHVDUDVWUMAED



3 XHGHQ SDUAFLSDUP XMILHVP DIRUWVGH  DF RVTXH
QGHHQ P IFLR SHTXH DV R P HGIDQDV HP SUHVDV
WUWEDV IRWP DBV FRQ YHQWV DOXDBN KDWD

8) \ TXH VHDQ SDUM GHO5 HJ LR 1 DFIRQDO
GH 3 IHWIGRWHV GH 6 HIELRV 7XUWERV GH 6 HLODW.U
/ DV JDQDGRWDV WHFIEHQ XQ SWHP IR HQ GIQHIR HQ
HIHFMYR \ DSR\ RV SDUD NMDXGLRYLVXDO
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(O DFFHVR HTXMVDMKYR DO WUMP R FROWIM\H XQ
FRP SRQHQW HVHQFLDO GHO GHVDUR@R VRWHQLE®! \
XQ WG GHO FRP SWIRP MR GHO ( WDGR FRQ @
LOFOMpQ VRFIDO. @ LI XD@DG GH RSRUNKQIGDGHV

( Q HWH FROWA VR SURP RYHU® SDWAFISDFLIQ GH @V
P XMUHV HQ @ H] SHUHQFID WWUWIFD QR \R® FRP R
WDEDWMGRWDV R HP SIHQGHGRWDV MOR \BP El«
FRP R XVXDUDV\ EHQHILFIDUDV GHOWWP R UHVXOWD
IXQGDP HQVDOSDW J DUWDQW DU HOHWLFIFIR SBIQR GH
VXV GHIHFKRV\ VX ELHOHBULOWAI LDO

Q

APy wPip2 HV XQD IQIFIDAYD GHO ( WIDGR
IP SXODGR SRUG(51$785 TXH SWRP XHYH YLDV
SDWD WRP SHU @ HWIFIRQDAGDG WWUWIED ( WRV
SDTXHWAV WUWERV HQ P RGDIGDG VRGR LQFXIGR
SHP MA TXH P XMUHV FRORIFDQ  GHWIQRV
QDFLROD®N HQ «SRFDV GH EDWD \ P HGID GHP DQGD
EHOHIIFEQGRWH GH @ DFWMGDG WUWIED /RV
SDT XHWAV WUWEFRV HWEQ RUHQVDGRV D VRGDV @V
P XMIUHV GH &KL®I TXH FXP S@Q FRQ &RV LHT XIMVRV\
TXH T XLHUDQ YIDNDUMQVR D 7XUMP RO XNAU

/ RVIHT XIMVRVARQ BV I X
6HU FIXGDGDQD FKIBIQD R H WDQWWD FRQ
UHVGHQFLD SHUP DQHQVM HQ &K LB

e 7HQHUHQWH \ DRV

e 3 DOP RP HQR GH @ IQWUSFIuQ \ DO
IQIFIR GHOYIDMI VX F«GX® GH LGHOWGDG FKLBIQD
YLJ HQWA

 3DJDUHOFRSDJI R UIHVSHFVIAR

e )P DUD FDUM GHFRP SIRP DR

o ! HESHQ IQWUELIYH DOP HQRV P XMILHV HQ XQ
JUXSR

0 £VIQIRP DFLUQ HQ KW8V WUV RP XMUVHDVWUFO



/DV. P XQIFISDAIGDGHY FRP R DFRUHV FOYH GHO
GHVDURER VMUIVRUDO SXHGHQ GHVHP SH DUXQ LROFDYH

HQ @ GLUXMpQ GH HWID LQIFIDVAYD SDWD TXH P £VP XMUHV
SXHGDQ YIDMW SRU &KIBI SHWR VDP El«Q SXHGHQ

GHWHP SHEDU XQ RO IXQGDP HQWO HQ @

GHP RFUDM] DFlpQ GHODFFHVR DOWUWP R P HGLDQW @

FUHDFLQ GH SURJ WP DV GRFDBIV RUHQVBGRVY D SIRP RYHU
YIDVIV SDWD P XMILHV ( WDV LQLFLDWYDV QR VR® | RUBGIFHQ

HO WWP R IOMDR \ @ LGHOWGDG GRFDO MOQR TXH

VOP El«Q IDYRIHFHQ @ DXVRQRP D @ WHFWHDFIQ \ HO
ELHQHWIDUGH @V P XMIUHV GH VXV FRP XQLGDGHV




Aa hal, m ,2 AR wOyA0
L,y 2,!XIXy02Ja0owXnd2 &
I, ., 802 AR ZAQaZAx 2(0

w Choa 02

5HFRP HQGDP RV DQDQ DU HO WDEDMR GH @V
FROIFYRY WUWERV FRQIRWP DGRV SRUP XMIUHV SDUD
FRORFHU EXHQDV SWEFVFDV GH J«QHWR \ WUWWP R
FRP R VP EL«Q SWRIXQGL DUHQ @V GLQEP LFDV TXH
SHWP IMHURQ VX RU DQI DFIpQ IRWP DO

$ QLYHOLQWARDFIRQDOO1PSdrd b A P2y  HV XQD
RW DQY DFLuQ MQ 1lOHV GH XFWR EX\WWD SWIRP RYHU @
LIXDGDG GH J«QHIR HQ @ LOGXWMD WUWIED 6X
SRUDOGLVSRQH GH YDUDV LQIFIDWYDV VREWH J «QHUR \
WUMP R DOLIXDOTXH WHHHQFLDV ELEQRI EILEDV
/D1 u®u2S8p X Hi2 S8b So®u : §IS8p p: ®u
OTUSPHMS: ®u 0y / 2u:S: AP2aHE8S: [I X 200A\ QDFIu
HQ HOD®* R \ GHVGH HQVRQFHV UHDA D XQ WDEDWR
SHWP DQHOWA VXP DQGR GHWFDGDV HP SLHVDUDVGHQ
WUMP R IEHWRDP HUFDOQR TXH WH FROHFVIDQ HOWH V
IRUDBAIFIHQGR VXV QHJRFIRV \ HOQGHWD] JR TXH GV
FODDFVAU] D D WDY«V GH HWID WHG HQ @ FXDO W
FDSDFIVQ \ HWRE®BIFHQ FRQH[ LROHV FRP HUFLDBV \
GH GHVDUR@R VRFIDOFXOXWDO HGXFDWYR

$ QLYHOQDFIRQDOW Pip2u: u HP2RY ! @ HV XQD
IHG FROERWDWD GH P XMLV HQ WUWP R TXH
SWRP XHYD @ LOQRYDFUQ @ \XWHQUDELOGDG \ HO
FUHFIP IHOR GHO XEWR™ IDFIOVDQGR FRQH[ LRQHV
DIDQ] DV VAUIVRUDGN QDFLRQDBN H LOWAUDDFLRQDBV
IRWDBFIHQGR @V  FDSDFIGDGHV ~ YIMELT DQGR
QGHW] JR\ H[ SHUHQFLDV

3XHGH WHYLVDU H\M P DWAUDO HQ
KWBV Z ZZ HTXDOWIQWRXUMP RW DERXWHT XDDW

0 £VIQIRWP DFIUQ HQ KWBV Z Z Z IIDVHHRU

9HUKWBY P XMIUHHQWWP RFO



$GIFIROD® HOWM @V  FRRSHIDWYDV  WHVXODQ
HVT XHP DV DVRFIDWYRV TXH SHWP IWQ WHVXOBGRV
IDYRIDE® SDID HOHP SRGHWDP IHOVWR HFRQUP LFR
GH @V P XMWV ' HWIFDQ D QLYHO QDFIRQDOHQ HO
£P EMR GH DUMMDQD | d® 2SP8S & oy S2
2Si PP @V  H SHUHQFIDV ~ WUWAFDV ~ GH
&RRSHIDWYD  GH  w Pip2u: w S/ P8@u ®u
y S@Pug PHs \' JDWMRQRP D fS S: J PZ% puH

&RQ UHVSHFVR D HWR Y0P R &RUR KD HWRDEBIFIGR
FUVAURY HVSHF TLFRV SDUD GHVALP LODU® FDAGDG GH
ERRSHIDWD QGHWDGD SRUP XMUHVE FROMGHWDQGR
@ HI XOFIpQ\ HOJ REIHUWDR FRISRUIDWYR SURSIRV GH
HWIV HOWGDGHV D @ KRW GH |1MU @V QRWP DV SDID
GHVLP LODU @ SDUAFLSDFQ \ @QGHW] JR IHP HQLOR
HQ H@MV (WD P HGIGD EXWFD GLP LOXWU™ @V
IQHTXIGDGHV EDUHIDV \  EWFKDV GH J«QHWR
DGHP £V GH IDFIM@U HO VHIXIP HQR GH X
SDWFISDFILQ HQ @V GIMAQVDY CQHDV GH DSR\R GH
&RUR\ WXV&RP LWV

&RQR] FDP £VHQ KWBV |RUMDXFDQIDFO
0 £VIQIRWP DFIpQ\ FROWDFR HQ
KWBV ZZZ IQWRI WP FRP D\P DUDZ XW
&RQR] FDP EVHQ KWBY Z Z Z LQDUXP HQFOQRVRWRY
0 £VIQIRWP DFIHQ HQ K
WBV ZZZ IOWMDI WP FRP FRRSHUDWYDQDQDVI RXWP HW
9HURSFLRQHV GH I LODQFLDP IHQWR HQ KWBV IRQGRVJ RE FC



3D FRORFHU KHUDP HOQWV GIGEFWFDVY SDWD
I DFLO/BUD VRP D GH GHFIMRQHV VREWH HVADVAT LDV GH
DWRFIDAMIGDG \ RUDQIDFMQ TXH SXHGDQ
FROQWEXLU DOHP SRGHWDP HOQWR HFRQUP LFR GH @V
P XMUHV WHFRP HQGDP_RV_WHYMDU @ J P& /SZS 3
1 2 S8 ol 2 SdyS§8P ®u § / pu2SHhNS: o
ud! 258 ®u/ & | ®u pb 8p: S: 8ISHh
Uy Pip2u: gy / 24:S2S: ouy / 24 ®ue 5:
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9HUHWM GRFXP HQVR HQ
KWBV @OF XQZ RP HQRU HV GLJ VDO
EWUY SXEQDURQV JXID SDUWD @ FRQIRWP DFIRQ \
IRWP DQ DFLIRQ GH FRRSHIDAYDV\ @ HODERWFIRQ GH SMQHV
GH QHJ RFIRV DVRFLDWYRV GH P XMILHV HP SUVDUDV \
HP SUHQGHGRWDV



6XJHUP RV VP El«Q _WHYMDU HO GRFXP

JU pX8p  @u ueu: / 325 :p2hisb: HP2AHE : §

b i 1Pu ®u BT p2 HOERUGR SRU 6 HUQDVWXU ( WM
GRFXP HQWR \H SUHVHOVD FRP R XQD JX DR

SDWD IQFHOWDU D HP SUVDV \° SUHWDGRUW GH
VHONELRV VUWAERY D HWIDE GIFHUUHGHY HOWH GLYHURV
DFVRUHV MIHP SWH EDVR XQ HQIRTXH GH J«QHWR 6X
REMMAR SUQFLSDOHV LGHOWILEDU SXQVRV FOYH SDUD
IRP HOWU @® FROERWFIWQ VXEWDQGR @
P SRUMQFLD GHOHQIRTXH GH J«QHWRR $GHP £V WH
LOFRISRIDQ FDVRV H WMRVRV GH GLHHQWAV MRV GH
WGHY GH HP SUMDUDV WUWIEDV TXH \H KDQ
IRP DGR GH P DQHD MP S®I HVSRQWQHD \
HILFLHOWA SHUEXWQGR \ IRWDGFL«QGRWM D ® @UR
GHOAHP SR

3DWDP £VIQIRWP DFlLQ YHUKWBY Z Z Z VHIRDWUFOZ S
FRQWMIQWXS®RDGV ,J XD@DGB\ B( T XIGDGBGHBJ HQHWR SGlI



0£V IQIRWP DFlpQ VREWH @ FROWUXFILQ GH
DWRFIDFIRQHV ~ JUHP DBV \ FRRS HIDWYDV
WHFRP HQGDP RV LHYMDU HOSRUBOGH @ ' YIMuQ GH
$\RFIDWIGDG \ &RRSHIDWDV GHO 0 IQIMMUR GH
( FRQRP D ) RP HOWR\ 7XUMP R

9HUKWBYV DVRFIDWYIGDG HFRQRP LDFO
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8 Q FUGLIR GH FRQGXFWD HV XQ GRFXP HQWR HVFUVR
GH P DQHD YRXQWUD TXH HWDEGFH UHI@V
HVSHFTIEDV TXH GHEHQ VHU VHIXIGDV GH P DQHWD
XQLDVAWDO ( Q WP R FRUHVSRQGH D XQD VHUH GH
UH) @V HWRE BIFLGDV SRUM® FRP XQIGDG TXH SHP W
UHI X@UHOFRP SRUDP LHQVR GH @RV YIMVBOWV

(O ®® 1HE ®EUOAPRY HQW $UWFX®R W DD
TXH @V DFWMGDGHV WUWFDV WHSHIDEQ @
LJ XD@DG GHKRP EWHV\ P XMUHV

(OWMW FRP SGMR GHO FUGLJR HWE GLMVSRQIE® HQ
KW8V ZHEXQZ VRV HX Z HWV DP D] RQDZ VFRP V IV
SXEQF J FHVB DWS RUWY REDBRGHHVSGI



$ VWX YH HOGRFXP HQWR 2 u§ y u ®S8p p: @ ! 2u
MO ®U:S2 @ : HIL P ®ud HPZRY P®eDu S
IQGLFD

e ) DP LADU] DUH FRQ CD)VU-lG))FLRQI—I\/GHJ«q—ILR\ &V
RGNV GHOWR GH @V FRP XQIGDGHV 1QG JHQDV \
FRQWEXLWU D GIWMEXIU ®V [QJUHVRV J HQHWDGRY
SRUHOXUWP R HQWH RVKRP EUHV\ @VP XNAUHV

e * DUDQW DU TXH @V RSHWDFIRQHY GHOWUWP R QR
IQGX] FDQ D IRWP D DOXQD GH H S®RVDFINQ GH
VHUHV KXP DQRV HQ HVSHFIDOGH QI3 RV M YHQOHV \
P XMIUHV

e $\ XGDUD ®RVMYHQHV\ D @VP XMiUHV D SIRVSHWDU
P HGIDQW HOWUWP R \D TXH HO«[ VR SXHGH
HWMP XMURV D DGT XIUU P D\ RU LQGHSHQGHQFID
P HVRU HGXFDFIuQ \ FDSDFLGDGHV HP SUHVDUD®V
FRQFUHVIDV SDWD VXVHP SH RV SHURQD®BV

6XJHUP RV LHYIWVDU VP El«Q SWRSXHWRV QDFLRQD®
FRP R HO! ®® ®u 1H8S ®u HP2Ry P ®DU S ®u
5 §2 hb 85 ®u ASy SPDPSH

3RURWD SDUWM 6HWDWU KD FUHDGR HO! ®®_  ®u
| ®P8HS / S5/ 21hu & 0on/ 6 58P 2 unPSH®U
yPS:DyP : 0 ® qu8u Hu [02yy \DRUHQWGR D
SIHWDGRWHV GH WHWFIRV WUWAFRV UH] MADGRV
P HGIDQW HO FXDO GLYHUWRV DFVRUIHV GHO WUMP R
SXHGHQ DGT XIUWUHOFRP SWRP MR GH SLIRWAIHUD @V
QL2 DV Q2 RV\ DGROM-HOWAV HQ FRQWD GH FXDO XLHU
WBR GH H SRVDFLLQ SUQFLSD® HQVA @ VH XDO

( OGRFXP HQVR 5 HFRP HQGDFLRQHV VREH HOGHVDURGR
VRWHQLE ® GHOXUMP R LQG J HQD VH HQFXHQWD HQ KWBY ZZ Z H
XQZ VRRU GRLSGI

5 HYIVH H WM GRFXP HQWR HQ KWBY WDQVRWP DXUMVP RFOZ S
FRQWIQWXSBRDGV &RGLIR GH ( WFDB B SGl

&RQR] FD P £V GH HWID LQIFLDVYD HQ
KWV Z Z Z HURDWUFOHVQQD
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8 QR GH @V SUQFLSIRV SDWD HOHP SRGHWDP HQVR GH
@V P XMLV : (3V FROMGHWD HOSRQHU IlQ D ®V
HWIHUHRVS RV SHUXGLELD®N EDVDGRY HQ HQJ «QHWR HQ
@RV P DWUD®BN GH SXEQFIGDG \ GLYXQDFIQ ( Q HWH
VHOUGR HOWUWWP R KD H SHUP HQWGR QXP HLIRVDV
WDOMRWP DFIRQHV SHIR &RV HWHAUHRWSRY GH J « QHLR
KDQ SHWP DQHFIGR DUDLIDGRV LQIXHQFIDQGR @
SHUFHSFLLQ\ H SHUHQFLD GH GV YMVBOWAV

SUQFISIRV SDWD HOHP SRGHWDP IHQVR GH @V P XNAUH
: (3V




(WRV  HWHWUHRMSRY DGHP £V GH  WHIRUDU
GHWI XD@DGHV SXHGHQ QHUFRQVHFXHQFLDV IHDGNV
HQ WP LORV GH VHIXUGDG \ ELHQHWU &DGBHYQ \
5 RGUJ XH] 3DWD HYWDU @ WHSURGXFFLLQ GH
HWHUHRMSRY \H  WHFRP HQGDQ P HFDQMP RV \
KHUDP HQVBV TXH SHWP WVQ J HQHWDU XQD WHIG [uQ
IRFDQ DGD HQ @&V SXQWRV GH YMD @V [P £J HQHV \

@V SDWDGLP DV 3DWD SWRIXQGH DU HQ HO WAP D
WHFRP HQGDP RV IHYWDUHOGRFXP HQWR § P! G8I®S® o
w:Hi2u HF :C P S 2u®sb ®u SH _ 2u:b
\RA @H H /2y Hi DBy ®2 plPSdd b
¥ S20uHP b @Sehu2-hp b

( OSUP HUGRFXP HQVR VH HQFXHQWD HQ
KW8V @F XQZ RP HQRU HV GLJ IMAFD SXEQFDFIRQHV SXEQFL
GDG \ HWHUHRWSRY XQD IHDFLIRQ GH DOR UHVI R ( OVHI XQGR
GRFXP HQWR \H GHVFDU D HQ
KW8V DDEWDMWAVXQZ RP HQRU HQ GLI VDO
QEWY SXETQFDVRQV VRROWMWR SURP RWA J HQGHUHT XDOW
1Q P DUNHMQJ
DGYHURMQJ aW{W7KH  VRROIW  SWRYIGHV ~ DFFHW  VRD

SRMMMH  IP SDFW RQ  \RFIHW



3RU RAD SDUM GH DFXHWGR FRQ @ ( \MDWAJLD
1DFIRQDO GH 7XUMP R 6RWHQLE® @V
UHFRQRFLP IHQVRV KDFID &KI® FRP R XQ GHWIQR GH
QDVXUD®] D \ DYHOWUW GH FDWAJRUD P XQGLDOKDQ
MGR P VOISOV \ IWHFXHOWN 1R RE
SDUAFISDFIuQ GH @V P XMUHV HQ HWRV SRV GH
WUWP R HY WHGXFIGD  MHQGR  DAODP HQWM
P DVEX@QL DGD

$77$ KD SXEQFDGR XQD WHUH GH UHSRUMV
HWDGWIERV TXH SHWP WQ FRQRFHU ®V RGNV
GHVHP SHEDQ @V P XMUHV HQ @V HP SUHVDV GH
DYHQWWD \ HFRP HQGDFIRQHV SDWD DXP HQOVDU @
SDWIFISDFIHQ GH @V P XMiLHV HQ HWW WSR GH
HP SUAVDV 7DP El«Q HFRP HOGDP RV HYMWDU
DOXQRV D®DQFHV_ QDFIRQDBN H SXHWRV HQ HO
ZHEIODU nm®p2:sS:. g APy hu FP2S
GHVDUR@GR HOD® R SRU® 6XEVHFUAVIDUD GH
7XUP R

' RFXP HOWR HQ QI @V HQ KWBV FGQ
UHVHDUFK DGYHQUXUHWDYHCEL]  UHVHDUFK H G H

$77% 7KH ,QIOXHQFH DQG ,P SDFWRI : RP HQ IQ
$ GYHQUXH 7UWDYHO SGl

5HYIVH HOZ HELQDU HQ KWBV Z Z Z \RXWEHFRP Z DWK"
YL+ PZB/K34 @W3/ 5=39189: , \(.YS ( Z\
16B5 S& IQGH
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/D HGXFDFIHQ \ @ IRWP DFIQ FROWIAX\ HQ SLOUHV
HVHQFLDBN SDWD @ LOFRISRUDFILQ HIHFIYD GH @
SHWSHPAYD GH J «QHIR HQ HOXUWAP R $ WDY«V GH @
J HQHWDFLQ GH FRQRFLP IHQVR HORWDGFLP HQVR GH
FDSDFIGDGHV \ @ VHOMEL DFInQ GH &V GIMQVRV
DFVRUHV HV SRME® DYDQ] DU D XQ VHFVRU WWUWIER
FRQ LOWMXFLIRQHV\ RU DQY DFIRQHV P £V HT XIVIVIYD
FROWLHQWA\ FRP SWRP HMGD FRQ @ LI XDGBDG

/DV HFRP HQGDFIRQHV SUHVHOWDGDY HQ  HWHM
DSDWDGR EXVWDQ DP SADU @V RSRUXQIGDGHV GH
DSWIHQG DMl \ GHWDUR@R GH FRP SHWOQFIDV HQ
P DWAUD GH J«QHWR \ WUWP R VBQWR HQ HOEP ELR
SYEQER FRP R HQ HOSUYDGR 3DW H@R WH SIRSROH
GUXQGW \ DSIRYHFKDU @V IOWXP HOWRY GH
IRWP DFIpQ H IMMQWAY FRP R HOFXUR ,DPS®S® ®u
JI U2 u APBY GH ® SOWIRWP D $SWHQGH
7XUP R DV FRP R IRUDGFHU @V LOWBQFIDV GH
DODEH] DFlpQ \  GLIWVDA DFlWQ HVSHFID® HOWA
GLUIIGDV D P IFIRHP SUAVDV WWUMAFDV QGHWDGDV SRU
P XMUHV

$MP WP R VH SWRP XHYH HO FRQRFIP IHQWR GH
FROYHQIRV GRFXP HQWRV \ H[ SHUHQFLDV IRWP DDV
LHEIYDOWV MQWR FRQ HODSR\R D YIM\BV WFQLFDV
TXH SHWP M)XQ REVWUDU HQ VHUHQR LOIFIDWYDV
H VRVDV FRQ HQIRTXH GH J«QHWR ( WDV DFFLRQHV
FROMEX\HQ D WDOQVHUU DSUHQGL DMV  LOVSILDU
QXHYDV SWEFVFDV \  FRQVWRAGDU FDSDFIGDGHV TXH
IRWD®] FDQ HOGHVDURMR GH XQ WUWP R VRWHQLE ®f
gF(XVLYR \" FRQ HTXIGDG GH J«QHWR HQ VRGRV &RV
LYHON
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' H DFXHWGR FRQ ® 6XEVHFUAVIDUD GH 5 HDFIRQHV
( FRQUP IFDV ,QUAWQDFIRODBN  H IMM FROHQWR
UMVSHAVR D TXH @V SROAFDV FRP HUFIDBV QR VRQ
QHXWD®BV HQ FXDQVR D @V EWHFKDV GH J«QHWR ' H
KHFKR HWDV SROAEDV SXHGHQ D\ XGDU D UHGXFLU
HWRV REWEFX®V SDWD DFFHGHU DOFRP HUFIR \ VXV
EHOQHILFIRV

6lQ HP EDUR SDD @®JWDU HWR @V SROAFDV
FRP HUFLD®N GHEHQ DVSLLDUD VHULQFOMYDV HQ OXJ DU
GH QHXVDBN , QUAUDDFLIROD® HOWA VH KDQ UHD@ DGR
GLHHQWAV HVMXH] RV HQ HMM £P EMR GH &V FXDBV
&KL HV SDUM HOWH @RV TXH GHWIFDQ LOWIDQFLDV HQ
HOP DUFR GH @ $@DQ] D GHO3DF IlFR GH @ 20 & GH
$3(&\ GH,7$* * 7$* $

' LYHWRV FRP SWRP DRV IQVAUDDFIRQD®N DSR\DQ HO
HP SRGHWDP HQVR HFRQUP LER GH @V P XMIUHV HOWH
HaDV

O 3@VDIRWP D GH $ FFIQ GH %HIMJ
@ &RQYHQFIQ VREWH @ HIP LODFLLQ GH VRGDV @V
IRUP DVGH GIMFUP LQDFLUQ FROWD @ P XNAU\

«  GLYHURV FRQYHOIRVVREH @ LI XD@DG GH J «QHR
GH @ 2 W DQL DFIpQ , QUALDDFLIRQDOGHOY LDE DVR

o &RQYHOQIR VREWH @ YIRGIQFID \ HODFRWR
/P

o &RQYHQR VREWH @® SWRWFFINQ GH ®
P DWAQIGDG QVP

o &RQYHOR WREW @V WDEDWMGRWHV FRQ
UNVSROVDELAGDGHV IDP LADUHV QYR

o &RQYHQIR VREWH @ GIMFUP LQDFIpQ HP SGR \
RFXSDFINQ QvP

> 5HYIW H P DVAUDOGH J «QHWR GH $(ID|Q_] D GHO3DFTIFR HQ
KW8V DIDQ] DSDFLULFR QHAWI IKSRWMFQLFR GH J HOHWR



P DWUD GH GRFXP HQWRV HSHFIIFRV WVREWH
J«QHR ' WWP R WHFRP HQGDP RV WHYWDU HO
XT 22 uy P ®S6: | 0§y Pipu: g uoHP2Ly
YUW TXH SWRSRWFIRQU @ SL!P HD P LDGD \ XQ
HWXGIR GH WHIHWHQFID VREWIH @ MWXDFLWQ GH @V
P XMUHV HQ HOVHFVRU VKUWIFR 8 QD WHI XQGD
HGIFlnQ GHO IQIRWPH HDPLIOD FuP R KD
HYRXFIRQDGR @ VWWXDFLLQ GHVGH HOQVROQFHV\ RIUWHFH
XQD HYDXDFLwQ H KDXWAYD GH @ FRQWIEXFIWQ GHO
WUWWP R DO2 EMMYR GH ' HVMDURMR 6RWHQLE®D  GH
@V 1 DFIRQHV 8 QIGDV ? VDEHU &J WU @ LJ XD@GDG GH
J«QHWR\ HP SRGHWUD VRGDV @V P XMIWHV\ QE DV ( O
LQIRWP H VHOQH XQ DEDQFH JHRI EILIFR DP SADGR XQ
DQE @V DGLFIRQDOHQ SWRIXQGIGDG GH @ LQGXVMD \
FROWHQH XQ UFR Vi2S] GH HWXGIRV GH FDWR TXH
LOMADQ FuP R @V P XMILHV GH VRGR HOP XQGR HWEQ
X\A([}DQGR HO WUMP R FRP R YHKFX® SDWD HO
HP SRGHWDP HQWR\ HOGHVDURMR

SHYMH HWHM GRFXP HOR HQ LQIQ@V HQ KW8V ZZZ H
XQZ VRRW GRLERRN

S5HYMH  HWD  WWHIXQGD HGIFIWQ HQ KWBV ZZZ H
XQZVRRU GRLHSGI



3DWD SWRIXQGH DUHQ J«QHWR \ WKUMP R HQ $P «UFD
/DD WHFRP HOGDP RV UIHYDDU HO GRFXP HQWR
X1 2y y2ubb So®u &y Pip2u: MOHPZ2RY [

y 128S nSHS 0 po! SZ:? uDHGIWJGR SRU 218
7XU)/PRHOD3R (WM lQIRWPP H VHQH FRP R
REMMYR SROQHU HQ HYIGHOFID HO SRWAQFLDO GHO
WU R FRP R I XHQW J HQHWDGRUWD GH
RSRUXQIGDGHY SDWD @ WUXD@GDG GH J«QHWR
LGHQW LFDQGR IDFVRUIHV FDYH T XH LQGIFHQ SRMMAD R
QHIDWYDP HOW HQ HO HP SRGHWDP IHOVR GH @V
P XMUHV\ UWHGIYDQGR @RV SUQFLSDAV IHVRV D &RV T XH
KD\ TXH DSXQWU 71HQH HOSWRSUMVR DGHP £V GH
RIUHFHUUWHFRP HQGDFLRQHV SDUD KDFHU ITUHQWA D VDBV
GHWDI RV ( ODEDQFH GH @ LQYHWAI DFIlpQ FXEWH
SDWHV \ VWUMRURV GH RV FXD®IV VRQ HWIGRV
P IHP EWRV \ P IHP ELIRV DWRFIDGRV GH 218
TXWP R

5 HYIMH HWH GRFXP HQWR HQ KW8V 2727 H
XQZVRRU GRLHSGI



(>R WILWP p @( uss2S8Pp ®u'! S 8Q ®uod
! ‘Ui WP ®BSo®u BISiL: 0 APy [a AAI \ VREWH
@ 0 XMU 91DMV \ 7XUMP R SDID DSR\DU D @V
P XMUWHV TXH UHHFRORFH VX FRQWEXFLLQ HQ VRGR HO
P XQGR\ @ IP SRUBDQFLD GH XQ HQVRUWDR HT XLWVIDMYR
TXH &V SHP W SWRVSHDU FRP R OGHUWHV
HP SUHVDUDV H LOQRYDGRUDV ) XH WP DGR SRU
P £V GH HP SUIH\DV GH WUWWP R GH D®DQFH
LODFIRQDO\ FROMGHWD WHFRP HQGDFLIRQHY SDUWD
&RVVHRRWHY SYEQFR SUWYDGR\ DFDGHP LD

Q HOMMR ZHE GH 218 0 XMILHV HV SRUE®
HOFROWDU FXURV GH J «QHIR HQ VX SOVIRWP D GH
HOWHQDP HOWR 3DID FXURV  HVSHFTLFRV
RUHOWGRY D HP SIHQGHGRWDV \ HP SUHMVDUDV
IQGJHQDV  VXJHUP RV  FROWADU DO 3WRJWP D
2UJLODUDVGH?2 1 8 0 XMILHV

$ QLYHO QDFIRQDO VP El«Q HWEQ GLSRQEGN @V
FXURV GIEVBGRV D WDY«V GH @ S@VDIRWP D &$0 38 6

GH 6HWIEIR &IYIO \ @ SOVDIRWP D GH IRWP DFLuQ

GHO O IQIMMUR GH @ O XMIU \ @ ( TXIGDG GH

* «QHLR ( Q GIFKRV MMRV HV SRUE® HQFRQWDU
XQD GLYHUD RIHWD GH FXURV GH FDSDFVDFLLQ SDWD
SIRIXQGL DU FRQRFIP HOWRV UASHRVR D * «QHWR

FROFHSVRV EEVFRV DSUFDFILQ GHO HQIRTXH GH

J«OHWR YIRGIOFID GH J«OQHIR HOWH RWRV FRQ HO
REMVR GH P HVRUWDU @ FDAGDG GHO( WIDGR \  HQWHI DU
XQ P HWRUVHWIFIR D @ FLIXGDGDQ D

( OGRFXP HQWR HQ 1QJ @V \H GHVDU D HQ KW8$ DMDZ RU
\éuglwmw SGI ZRP HQV  IQMDWYHM  GHFOWDMRQ
9HU KWBY SRUWDOAMDIOIQI FHQWHXQZ RP HQRU RQX
P XMIUHV FDVD®J R GH FXURV IRUP REIGI "®QJ HV
0 £V LQIRWP DFLLQ HQ
KWBV ZZZ SWRIWDP DRW IQDUDVRU HY
FDPOS§<\\// GHD@® HQ KWBV ZZZ HWIFIRFLYIGFOEX\VFDGRU
&RQR] FDP £VHQ KW8V DX® P LQP XM H) JRE FO
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( OFXUR GH PPS®S® ®u DY p2 HQ WUWP R HWA
HQIRFDGR D HP SUHVDV / RV FRQWQLGRV \H GIYIGHQ
HO P uUGX®V ,QWRGXFFLUQ DO7XUMP R GHVGH XQD
3HWSHFWYD GH * «QHIR \ ' LYHWGDG ,P SDFVR GHO
* «QHR HQ HO7XWP R $WAQFINQ DO&THQOWM FRQ
( QIRTXH GH * «QHWR \ ' LYHUGDG 6H XDO\ ' 1M R
GH 3WRGXFRV \ ([ SHUHQFIDV 7XUWAFDV FRQ
(QIRTXH GH * «QHR 3DWD P £V IQIRWP DFIuQ W
UHFRP IHQGD FROQWFVBU D @V  GUHFFIRQHV
WHJIRQDBN GH 6HWQDWU H IQIRWP DUH HQ @
SOWIRWP D$SWHQGH 7XUWP R

9HUKWEBYV DSHQGHWXWP R VHUWRDWUFO
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/ D GLJ M@} DFLuQ GH @V P LFUIRHP SUAVDV VKUWEDV
HV IXQGDP HQWO SDWD HO HP SRGHWDP LHQWR
HFRQUP IFR GH @V P XMLV \D TXH HV XQ
HTXHUP IHQR EEMFR SDWD IRUBBFHU @&V
HVFDDP IHQWRV GH @ FDGHQD GH YDBRUWUWAED GH
@V GUHHOWY GHWMQRV éQ HWH  VHOWGR

GHWRFDP RV HO ! @ulPu BPE6 SDUM GHO
SWIRIWP D' LIV D7X 3\P HGHOD ,1(&21 TXH
FROVMAM HQ XQD SWKHED HQ CQHD GIMH DGR SDUD
HYDXDU HO QLYHO GH P DGXWH GLIWVDO GH _XQD
HP SUH\D 3RURWD SDUM @ 2 PHS ( BDBE6 RV
XQ SWRIWP D GH 6(5&27(& EXWD HQWHIDU
KHUDP HQVDV D @V P [FLR \ SHTXH DV HP SUHVDV

IDFLOQGR @ LOFRISRDFLLQ \ XVR GH WIFQR®J D
HQ @ J FMALQ GH VXV QHJ RFLRV

$ WX YH 6(1&( FXHOW FRQ RIHWD GH FXURV
GLVSRQLE®V GLUWI LGD VQVR D WDE DNIGRWDV\ GXH DV
GHP IFWIRHP SWH\DV

9 «DWH
KW8BV DS HOQGHW WP R VHUODWUFOFRXUHY GIDJ QORWIFR
KHT XHR GLJ VDO
EVIQIRWP DF KWBYV_Z Z Z XVIGL] VFO
WD LOIRWP DF \WH HOEXHOWD

o

—

1|

—~lo

"KWY VHOFHJRE FOSHORODV EXORV
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(V UHOIYDOW FRQMGHWDU TXH P XFKDV GH @V
HP SUHQGHGRWDV \ HP SUHVDUDV GHOVHRVRU VKUWIER

VREH VIRGR DT XH@V T XH YLYHQ HQ AUIVRURY X UDBN
QXQFD KDQ MGR UMMV ( V SRUHER TXH \XJHUP RV
TXH FXDQO XIHUDFFLQ GH FDSDFVIDFLLQ \H LQIFLH FRQ
YU @ H SHUHQFID GH VHU WUMBV \ FRQRFHU
HP SUMVDV T XH \ D LQWAT IDQ @ SHUSHFAYD GH J «QHWR
HQ VXV I XQFLRQHV

( OJ KSR GHEH VHUDFRP SD* DGR SRUXQ HT XISR GH
IDFLOVIDGRUHV TXH WIQID XQ DP SAR FRQRFIP HQWR
GH @V FRQGLFIRQHV \RFIRFXOXWD®BN HFRQUP LFDV
SROAEDV \ P HGIRDP ELHQVDGN HDFIRQDGRV FRQ
WUWP R\ J«QHWR

$OWLP IQR GH FDGD MRUDDGD GH YIMVID WFQIFD \H
UHFRP IHQGD HWRE®IFHU XQ HVSDFIR GH GLE@RIR HQ
HOTXH UMVDOMQ &RV HBP HQWRV P £V

FRP SDUW/RQ &RV DSWHQGL DMV P £V \LJ QULFDAYRV \ VH
GHEDVD FuP R HWRV HOP HQVRV VHEQ LOWAT DGRV HQ
@V QHJ RFIRV GH @V S DUAFLS DQWAV

3DWD P D\RU GHVIDXXB YHU HO GRFXP HQWR 0 RUHQR
& P R HDERWU XQ GLDJ QUWIFR GH J«QHLDRUJ\D\\//XULP R HQ >F(|8

FROW] VR XwO HVF
KWBV Z ZZ DEDVXGRU SXEOGRFV  SGl
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(O IRUDGFLP HQR GHO HP SUIHQGIP LHQWR \ HO
HP SBR FRQ HQIRTXH GH J«QHR HV XQ
FRP SROHQW FOYH SDW DYDQIDU KDFID XQ
GHVDUR@R WUWAFR P £V IQFOMYR \  VRWHQLE®

5 HFRORFHU\  SRVAQFLDUHOROGH @V P XMIUHV HQ @
FDGHOD GH YD®RU GHOWWWP R SHWP W QR \VR®
DP SIDU VX SDWAFISDFINQ HFRQUP IFD  MOQR
VP El«Q GLYHUALLEDU @ RIHWD LOFRUSRWDU QXHYDV
P LWDGDV DO GHVDUR@R VAULRUDO \ JHQHWDU
IP SDFVRV SRUMIRV HQ @V FRP XQIGDGHV GRFDBNV

/ DVUHFRP HQGDFLRQHV LOFOXLGDV HQ HVW DSDWIDGR
DSXOQ D IDYRIHFHU @ IRW D@ DFlpQ GH
QHJRFIRV WUWWFRV QGHWDGRV SRU P XMIUHV
SWRP RYHUVX DFFHVR D LOWKXP HQWRV GH IRP HOWR
\ IL.ODQFIDP IHQWR \ GUXQGL EXHQDV SWEFWEDV
HP SUVDUDBN TXH IOWMIHQ @ LIXDGDG GH
J«QHR FRP R SDUM GH ® JHWMUQ \ @ FXOXWD
RUW DQL DFIRQDO $MP WP R \H EXVFD WDQVHUU D
DWRFIDFIRQHV  JUHP DBV \  RUW DQL DFLRQHY
HP SUHVDUD®N @V KHUDP IHQVDV GH @ 0 : HSHIDIS
@u PPS®S® @u JT p2 /S25 &: 0y /S
AP22H8S:D FRQ HO IlQ GH LP SXODU HQURWDRV
OERWGNP £VHT XWVDMYRV\ VRWHQLE BV

(WV DFFIRQHV FROQWEX\HQ D IRWDGIFHU HO
AGHW] JR HFRQUP LIFR GH @V P XNUWHV HQ HOHFVRU
WHGXFWJ EWHFKDV HMXFWWD®V \  FROVRAGDU XQ
WUWP R FRP SHWAYR UHVSROVDE®I\ EDVDGR HQ @
LJ XD@DG GH RSRUXQLGDGHV
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' H DFXHWGGR FRQ 218 7XUWP R HO 2 EMM¥YR GH
' HVDUR@R 6RWHIQLEE®! @ LI XD@DG GH J«QHWR \ HO
HP SRGHDP IHQ®R GH @V P XMUV  \RQ
FRP SROHQWAV 1XQGDP HQVD®BN GH XQDV VRFLHGDGHV
MWDV H L XDOUDV ' HEIGR D @ FROFHOWDFLLQ GH
P XMIUV HQ HP S®RV FRQ P HQRV HWIWV \" EDND
HP XQHWDFLQ HQ HOWUWP R VRGDYD QR \H KD
DSWIRYHFKDGR™  SGIQDP HOWM WX SRWQFLDO
(P SRGHWDU D @V P XMiLHV SDWD TXH SDWAFISHQ
S®IQDP HQWA HQ @ YIGD HFRQUP LED HV HVHQFIDOSDUD
FROWAXLUHFRQRP DV IXHWMV FUHDUVRFLIHGDGHV P £V
HWDEGN \ MWDV DEDQ] DU REMMIRV DFRUSDGRV
IOWILQDFIRQD® HOW SDID  HO GHWDUR@R @
VRWHOLELOGDG \ &RV GHUIHFKRV KXP DQRV \ P HVRWDU
® FDOGDG GH YIGD GH @V P XMWV \ SRU
FROW XIHQW HOGH @VFRP XQLGDGHV

$ OHVSHFVR VH VXJ IHWH LHYMVDU@ O HSHIDIS / S25 CS
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YOYAD FX\R REMMIR HV SWRP RYHU DFFIRQHV SDUWD
GIWP IOXIUR HIP IODUFRQGLFIRQDOWAV\ UHVMIEFIRQHV
SDUD HOHMILFLIFIR GH @ DXVRQRP D HFRQuUP LFD GH @V
P XMWHV GHWGH HQRTXH OQWUHFFIRQDO \ GH
GLYHMGDGHY  WXKWDWBV P LJWDWQWV GH SXHE®RV
RWIODURY  HQ MWDFlpQ GH  GIM-DSDFLGDG
WDEDNIGRWDY GH FDVD SDWMFXMU FXIGDGRWDV | XHWD
GH @ SREOFIpQ HFRQuUP LFDP HOW DFWYD HOQWH
RWDV HQ VDQWR VXMVIDV GH GHUIHFKR \  SIRVIDJ ROV
GH @V WDOQVRWP DFIRQHV VRFIDGNV TXH WHT XIHH @
VRFLHGDG SDUWD DYDQ] DUKDFLD @ LJ XD@DG VX

TXH FROMGHWD DFFIRQHV HQ P DVAUD GH WUWP R D
FDURGH6(51%$785

ODRU GHR® HQ KWBV P LOP XM HI JRE FOZ S
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7DP El«Q WHFRP HQGDP RV DQD DU @ FDGHQD GH
YD®RU WUWIED GH VX WWULMRUR SWRFXWDQGR @
LOWAJ WDFLPQ GH @ SHWSHFWYD GH J «QHUR GDGR TXH
H@DV QR VRO QHXWDV GHELGR D TXH HQ VX HWAXFVXLD
H MMQ P HFDQWP RV TXH SXHGHQ FROQWEXIU R
DI HFVBUQHJI DVYDP  HQWA HOGHVDULR@R GH @V P XNIUHV
""HHWD P DOHWD QR HV \iXI LELHQWA GLVSRQHUGH GDVRV
GHWDJWHIDGRY GH @ FDGHOD MQR TXH WM
WHFRP HQGD SWRIXQGL DUHQ FUP R \H LOHIBQ @V
P XMILHV\ KRP EUHV HQ GRVGLIHU-IQVHV HVIDERQHV GH
® FDGHQD GH YD®RU DV \DP Ei«Q FuP R HV HO
HFDDP IHQR HQ @ IQGXWMD WD\ HFVRUD

HP SUHVDUDOHQ @ FDGHQD

&RP SOP HOWQGR & DOWAURU VXJHUP RV UHYLVDU
H SHUHQFIDV GH HP SRGHWDP IHQR HFRQUP LFR
IHP HQIOR HQ WUMP R GH &RWD 5IFD 0 «[ IFR
5HSYEQD ' RP LOIFDQD HQWH RWRV SDVHV D WDY«V
GH ®V YIGHRV GH 218 7XUMP R HDERWGRV HQ HO
FROWM[VR GHOSWRIWDP D §2y p2 §& [P\ (WD
IOIFIDAYD VIHQH FRP R REMMYR RIUHFHU DSR\R \
IRP HQDU @ FDSDFIGDG GH @V LQIFIDWYDV TXH
WDEDWMQ SRU @ LIXD@DG GH J«QHR HQ @V
IOWWXFIRQHV QDFIRODBN GH WUWP R HO VHFVRU
SUYDGR\ @V RW DQL} DFIRQHV GH @ VRFIHGDG FIYIO

) lQD® HQW @& LQYWVDP RV D WHYWDU HO Z HELQDU
Xhu2H2 g &: § Pip2u: C S8uqu2S2 po / 2 bu:
WHDA DGR SRU218 7XLNPR HO D R FRQ
P RWR GH @ FHOEWFQ GHO' D ,QWALWRDFLIRQDOGH
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6HIVQ @ 2,7 DXQTXH H MMQ P XFKDV P XMIUHV
HP SUHQGHGRWDV H VRVDV HQ VRGR HOP XQGR @V
GHWI XD@DGHV  HVAKFW DB GH J«QHWR ~ VI XHQ
GULIFXODQGR TXH HMV LOIFIHQ \ KDIDQ FUHFHU VXV
QHJRFIRV HQ ® P D\RUD GH @®V SDWV &RP R
UVXOBGR @V HP SUMVDV GIUJIGDV SRU P XMIUHV
VXHBIQ VHU P £V SHTXH DV TXH @V @GHWGDV SRU
KRP ELHV VH FROFHOADQ HQ VHRVRWHV FRQ EDWR
SRWIQFIDO GH =~ YD®U D*DGIGR \  HWEQ
RE LHUHS UMVHOVDGDV HQ @ HFRQRP D IQIRWP DO

3DD XQD PDRU SWRIXQGIDFWQ  \REW
HP SUHQGIP IHQWR \ IRWP D@ DFlUQ GH LQIFLDVIVDV
AGHWDGDV SRU P XMILHV HFRP HQGDP RV HYVDU HO
FHOAMR GH WHFXURV GHO FRQRFIP IHOR GH @
SOWIRWP Dy Pip2 o py / 24: S TXH VXUH SDWD GDU
UVSXHWID D ®RV HMXH] RV TXH @ 2,7 @YD D FDER HQ
$P «UFD /DMOQD \ HO &DUEH SDW IDYRUIHFHU @
LUXD@BDG GH J«QHR \ HO HP SRGHWDP HOWR
HFRQUP [FR GH @V P XMiUHV $ QLYHOQDFLRQDO
WHFRP HQGDP RV WHYWDU @ IQIRWP DFLuQ ~ GH

LI XLIHQWAV LQIFLDYDV\ IRQGRV

JRQGR —QVWLWXFL| (QODFH

&DSLWDO $EH 6HUFRWHF ZZ2Z VHUFRWHF FO FDSLWDO DE

&DSLWDO 3LR 6HUFRWHF ZZZ VHUFRWHF FO FDSLWDO SLI

&UHFH 0OXMHU %DQFR(VWD' ZZZ FUHFHPXMHU FO

OXMHU (PSUH( 6HUQDPHIJ ZZZ VHUQDPHJ JRE FO PXMHU H

3DW GHVDU DU HWXGLRV IQIRWP HY KHUDP HQVV FXURV \
FDWRV GH EXHQDV SWEFWFDV WHYDVH
KW8BV WHGP XMU HP SUHVDRIWRW HWXGIRVSKS"YDO
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W  HOFXHOWD GLSRQIEE®! @&V SDWRV SDID @
WOP MDFINQ JHQHWDO GH IRWP DODFQ GH @&V
GLHUHQWAV VHUELRV WWUWIERV 3DWD P £V IQIRWP DFLUQ
FRQVXOM D @V GLLHFFLRQHV UHJ LRQD®N GH 6 HLODVXU
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/ D GUXMpQ GH EXHQDV SEFWFDV GH LQLFLDVYDV
WUWEDV HV 1XQGDP HQVIO SDUD FRQWIEXIU DO
HP SRGHWDP IHQWRR GH @V P XMiLHV \D TXH
SHP IMAQ WHS@FDU @V H SHUHQFIDV R J HQHWDU
UHGHV HOWH @RV GL HUIHQWAV MUIVRURY

$ FROWQXDFINQ Q@ADP RV DAXQDV EXHQDV
SEFVIFDV IQUALDDFLRQD®V T XH I XHURQ LQLELDVIVDV
JDQDGRUDV GH @® ),785 1HW GH
QWA DFINQ GH SHUSHAWYD GH J«QHIR HQ
HP SUHQGIP HQWRV\ HP SUHVDV\WUWIEDV

—-QLFLDWLYD 'HWDOOH (QODFH

2UJDQL]D YLDMHV Vv

TXH VXSRQHQ XQ Lt 777 DIULNDEOH RUJ
SRVLWLYR WDQWR !

GHVWLQR GH DFRJL

$IULNDEOH

$\XGD D HPSUHVDV
:RPHQ LQ 7UDYHO & VHFWRU WXU VWLFI ZZZ ZRPHQLQWUDY't
WDOHQWR HQWUH F

$ WUDY«V GHO SUR'

)XQGDFLEQ &RGHVS D\XGDQ D GHVDUUR 777 FRGHVSD RUJ
RIHUWD WXU VWLFEL

LQWHJUDGD HQWUH

0 £VIQIRWP DFIUQGH) WULHW  HQ
KWBV ZZZ UHP DHVIMXUQH WGRF LOIRWP H IIWKQH W
G VDBIQIRP H IMKWQHW B P DIRSGI
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uy / 2u: S I-P2aH§S HV XQ GRFXP HQWR T XH FRQUHQH
KHUDP HQVDV SDWD D\ XGDUD @V HP SUHVDV \KUMAEDV
GHO VHFVRU SUYDGR VHD FXDOWHD VX IRWP D R X
WP DR D IQFRISRIDU HWADWAIIDV \ SWRIWP DV
HILEEDFHV \ FRKHUHQWAV SDUWD DE&DQ] DU® LI XD@DG GH
J «QHWR HQ VRGDV VXV RSHWDFLRQHV HQIDV] DQGR HQ &V

SL(I_QFLSLRV SDWD HOHP SRGHWDP HQVR GH @V P XMIHV
3(0

" HMFDUD HO GRFXP HOVR HQ HO MIXIHOW HOQDFH
KWBV ZZZ HXQZVRRU GRLHSGI

3DID  FRORFHU P £V \REWH @&V SUQFISIRV SDWD HO
HP SRGHWDP HQVR GH @V P XMUHVY HQ HOWHFVRU GH WUWWP R
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